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POLICY AND REGULATORY FRAMEWORK 

Labour Ministry issues draft orders under proposed labour code for various 

sectors  

Labour Ministry issues draft for Standing Orders for manufacturing, mining, 

services sector 

The Hindu BusinessLine, January 2, 2021 

 

Commerce Ministry seeks views on national logistics policy from various 

ministries 

Commerce ministry seeks views from ministries on proposed national logistics 

policy 

The Economic Times, January 3, 2021 

 

Centre invites EoI from domestic and foreign players for strategic 

disinvestment in BEML   

Government to disinvest 26% in BEML; EoI submission open till March 1 

The Hindu BusinessLine, January 3, 2021 

 

World’s biggest inoculation drive against Covid-19 set to begin, announces PM  

World’s biggest Corvid vaccination programme set to begin in India, 

announces PM Modi 

The Financial Express, January 4, 2021 

 

Finance Ministry releases tenth instalment to meet GST compensation shortfall 

FinMin releases Rs 6K crore to states to meet GST compensation shortfall 

Business Standard, January 4, 2021 

 

Indian industry is moving towards Consumer Oriented Approach instead of 

Regulation Centric Approach, says PM Modi 

Aatmanirbhar Bharat is about both quantity and quality: PM 

PM India, January 4, 2021 

 

Kochi-Mangaluru pipeline to be a major driver of development, says PM Modi 

Gas-based economy crucial for Atmanirbhar Bharat, says PM Narendra Modi 

Business Standard, January 5, 2021 

 

PM Cares Fund supports public health infrastructure 

PM CARES Fund allocates Rs 201 crore to boost medical oxygen availability at 

government hospitals 

The Hindu BusinessLine, January 5, 2021 

https://www.thehindubusinessline.com/economy/policy/labour-ministry-issues-draft-standing-orders-for-manufacturing-mining-and-services-sectors/article33478689.ece
https://www.thehindubusinessline.com/economy/policy/labour-ministry-issues-draft-standing-orders-for-manufacturing-mining-and-services-sectors/article33478689.ece
https://economictimes.indiatimes.com/news/economy/policy/commerce-ministry-seeks-views-from-ministries-on-proposed-national-logistics-policy/articleshow/80081211.cms
https://economictimes.indiatimes.com/news/economy/policy/commerce-ministry-seeks-views-from-ministries-on-proposed-national-logistics-policy/articleshow/80081211.cms
https://www.thehindubusinessline.com/economy/policy/government-invites-expression-of-interest-for-strategic-disinvestment-of-beml/article33486653.ece
https://www.financialexpress.com/lifestyle/health/worlds-biggest-corvid-vaccination-programme-set-to-begin-in-india-announces-pm-modi/2163719/
https://www.financialexpress.com/lifestyle/health/worlds-biggest-corvid-vaccination-programme-set-to-begin-in-india-announces-pm-modi/2163719/
https://www.business-standard.com/article/economy-policy/finmin-releases-rs-6k-crore-to-states-to-meet-gst-compensation-shortfall-121010401296_1.html
https://www.pmindia.gov.in/en/news_updates/aatmanirbhar-bharat-is-about-both-quantity-and-quality-pm/#:~:text=The%20Prime%20Minister%2C%20Shri%20Narendra,quantity%20as%20well%20as%20quality.&text=%E2%80%9COur%20aim%20is%20not%20to,acceptance%E2%80%9D%20the%20Prime%20Minister%20said.
https://www.business-standard.com/article/economy-policy/gas-based-economy-crucial-for-atmanirbhar-bharat-says-pm-narendra-modi-121010500414_1.html
https://www.thehindubusinessline.com/economy/policy/pm-cares-fund-allocates-201-crore-to-boost-medical-oxygen-availability-at-government-hospitals/article33501616.ece
https://www.thehindubusinessline.com/economy/policy/pm-cares-fund-allocates-201-crore-to-boost-medical-oxygen-availability-at-government-hospitals/article33501616.ece


 

DPG Weekly Economic Roundup   |     2 
 

Volume 2, Issue 2 | January 8, 2021 

Approval of Covid-19 vaccine provides strength to the optimism on health and 

economic fronts 

‘Recovery to bank on economic activities, increased mobility’ 

The Indian Express, January 6, 2021 

 

Centre gives nod to EPFO for investment in public sector debt exchange traded 

funds  

Government allows EPFO to invest in public sector debt ETFs like Bharat Bond 

Business Standard, January 6, 2021 

 

FM reviews progress of projects related to Health Ministry and Department of 

Water Resources  

Health & water sectors: FM reviews progress of projects worth Rs 3.6 lakh crore 

The Financial Express, January 7, 2021 

 

CCEA gives nod to new scheme aimed at generating jobs in J&K 

Government okays ₹28,400 crore scheme to boost industries in Kashmir 

Livemint, January 7, 2021 

 

EPFO members should get benefits commensurate with their contributions: 

Labour Ministry 

To keep EPFO viable, officials give House panel radical idea  

The Economic Times, January 8, 2021 

  

https://indianexpress.com/about/coronavirus/
https://indianexpress.com/article/business/recovery-to-bank-on-economic-activities-increased-mobility-7134434/
https://www.business-standard.com/topic/exchange-traded-funds
https://www.business-standard.com/topic/exchange-traded-funds
https://www.business-standard.com/article/economy-policy/govt-allows-epfo-to-invest-in-public-sector-debt-etfs-like-bharat-bond-121010601516_1.html
https://www.financialexpress.com/economy/health-water-sectors-fm-reviews-progress-of-projects-worth-rs-3-6-lakh-cr/2165833/
https://www.livemint.com/news/india/industrial-development-scheme-worth-rs-24-800-cr-launched-in-jk-11610029980845.html
https://economictimes.indiatimes.com/news/economy/policy/to-keep-epfo-viable-officials-give-house-panel-radical-idea/articleshow/80166305.cms
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ECONOMIC TRENDS 

Leading passenger vehicle manufacturers witness strong growth in domestic 

sales in Dec 2020 

Pent-up demand, festive season keep PV sales in fast lane in December 

The Indian Express, January 2, 2021 

 

Establishment of tech start-ups in 2020 drops by 44.4% from previous year 

India sees a sharp drop in number of start-ups founded in 2020 

The Hindu BusinessLine, January 3, 2021 

 

Manufacturing PMI is at 56.4 in December 2020  

India’s Manufacturing PMI Remains Stable In December  

BloombergQuint, January 4, 2021 

 

Tax share altered- share of direct taxes drops while indirect taxes register an 

uptick 

India's tax pie gets altered because of pandemic; share of direct taxes drops 

The Economics Times, January 4, 2021 

 

Indian Texpreneurs’ Federation suggests six-pronged strategy to achieve 

double-digit growth in textile and apparel sector  

Six-pronged plan suggested for double-digit growth in textile and apparel 

sector 

The Hindu BusinessLine, January 4, 2021 

 

Unemployment rate surges to 9.1% in December 2020: CMIE 

Labour Market disappoint in December 

CMIE, January 4, 2021 

 

Diesel consumption down 3% in December 2020, Y-o-Y 

Diesel consumption still below pre-Covid levels, petrol sales up 

The Indian Express, January 5, 2021 

 

Easing of restrictions on economic activities was a key driver of growth 

India witnessing 'V-shaped' economic recovery since June: FinMin Report 

Business Standard, January 5, 2021 

 

Services PMI contracts in December 2020 

Services sector loses steam; December PMI falls to 52.3 from 53.7 in November 

Business Standard, January 6, 2021 

https://indianexpress.com/article/business/economy/pent-up-demand-festive-season-keep-pv-sales-in-fast-lane-in-dec-7129456/
https://www.thehindubusinessline.com/economy/india-sees-a-sharp-drop-in-number-of-start-ups-founded-in-2020/article33487565.ece
https://www.bloombergquint.com/business/indias-manufacturing-pmi-remains-stable-in-december
https://economictimes.indiatimes.com/news/economy/finance/indias-tax-pie-gets-altered-because-of-pandemic-share-of-direct-taxes-drops/articleshow/80095610.cms
https://www.thehindubusinessline.com/economy/six-pronged-plan-suggested-for-double-digit-growth-in-textile-apparel-sector/article33491894.ece
https://www.thehindubusinessline.com/economy/six-pronged-plan-suggested-for-double-digit-growth-in-textile-apparel-sector/article33491894.ece
https://unemploymentinindia.cmie.com/kommon/bin/sr.php?kall=wtabnav&tab=4080
https://indianexpress.com/article/business/economy/diesel-consumption-still-below-pre-covid-levels-petrol-sales-up-7132848/
https://www.business-standard.com/article/economy-policy/india-witnessing-v-shaped-economic-recovery-since-june-finmin-report-121010500617_1.html
https://www.business-standard.com/article/economy-policy/services-sector-loses-steam-december-pmi-falls-to-52-3-from-53-7-in-nov-121010600315_1.html
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Path to the next normal is uncertain despite best efforts to propel economic 

recovery 

Signals of a strong economic recovery are broad-based. Budget proposals will 

be key beacons for coming phase 

The Indian Express, January 7, 2021 

 

Cash hoarding increases amid the lockdown and uncertainty 

Currency in circulation expands 22% in 2020 amid Covid-19 pandemic 

Business Standard, January 7, 2021 

 

India’s GDP to contract by 7.7%: NSO 

GDP to shrink 7.7% in FY21, says Government’s first advance estimate 

The Hindu BusinessLine, January 7, 2021 

 

Fiscal deficit to touch 6.1% during FY21 

Fiscal deficit to hit 6.1% of GDP in FY21: Government's first advance estimates 

Business Standard, January 8, 2021 

 

Per capita income set to decline during FY21 

Per capita income set to witness a 5% fall: First advance estimates 

Business Standard, January 8, 2021 

 

Retail inflation fell to 5.28% in December from 6.93% in November 2020 

India's December retail inflation likely fell to within RBI target 

The Economics Times, January 8, 2021 

 

 

 

 

 

 

 

 

 

 

 

  

https://indianexpress.com/article/opinion/columns/india-gdp-india-gdp-growth-reserve-bank-of-india-7135820/
https://indianexpress.com/article/opinion/columns/india-gdp-india-gdp-growth-reserve-bank-of-india-7135820/
https://www.business-standard.com/article/economy-policy/currency-in-circulation-expands-22-in-2020-amid-covid-19-pandemic-121010700009_1.html
https://www.thehindubusinessline.com/economy/gdp-estimated-to-contract-by-77-during-fy20-21/article33521083.ece
https://www.business-standard.com/article/economy-policy/fiscal-deficit-to-hit-6-1-of-gdp-in-fy21-govt-s-first-advance-estimates-121010800073_1.html
https://www.business-standard.com/article/economy-policy/per-capita-income-set-to-witness-a-5-fall-first-advance-estimates-121010800062_1.html
https://economictimes.indiatimes.com/news/economy/indicators/indias-december-retail-inflation-likely-fell-to-within-rbi-target/articleshow/80164951.cms
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TRADE AND INVESTMENT 

Centre removes import curbs on room and car fresheners  

Government removes import restrictions on room and car fresheners 

Business Standard, January 2, 2021 

 

Exports shrink for the third straight month in December 2020 

Exports slip 0.8% in December 2020; trade deficit widens to USD 15.71 billion 

The Economic Times, January 2, 2021 

 

Foreign portfolio investors remain net buyers for the third month in a row 

FPIs invest Rs 62,016 crore in equities in December; remain top net buyers 

Business Standard, January 3, 2021 

 

Foreign exchange reserves register an uptick during April-December 

Despite Covid, negative GDP growth, forex reserves soar $103 billion in April-

December 

The Indian Express, January 4, 2021 

 

India seeks trading partners other than China to source lithium  

Eye on China, India looks at lithium reserves in Argentina, Chile and Bolivia 

The Indian Express, January 4, 2021 

 

Prices of solar panel in India rise due to trade restrictions with China 

China's glass shortage, trade restrictions hit solar panel prices in India 

Business Standard, January 4, 2021 

 

India-US trade deal did not materialise over each side’s tariff policies 

India-US trade ties hit by tariff policies under Trump administration: US 

Congress report  

The Economic Times, January 4, 2021 

 

Vietnam imports rice from India following rise in local prices  

Vietnam buys Indian rice for first time in decades: Industry officials 

Business Standard, January 4, 2021 

 

Traders and retailers demand lowering of duties  

Lower tax on partnership firms, put special duty on etailers: Traders' body 

Business Standard, January 5, 2021 

 

 

 

https://www.business-standard.com/article/economy-policy/government-removes-import-restrictions-on-room-and-car-fresheners-121010101096_1.html
https://economictimes.indiatimes.com/news/economy/foreign-trade/exports-slip-0-8-in-december-2020-trade-deficit-widens-to-15-71-billion/articleshow/80069085.cms
https://www.business-standard.com/article/economy-policy/fpis-invest-rs-62-016-crore-in-equities-in-dec-remain-top-net-buyers-121010300150_1.html
https://indianexpress.com/article/explained/despite-covid-negative-gdp-growth-forex-reserves-soar-103-billion-in-april-december-7131526/
https://indianexpress.com/article/explained/despite-covid-negative-gdp-growth-forex-reserves-soar-103-billion-in-april-december-7131526/
https://indianexpress.com/article/india/india-china-relation-argentina-lithium-reserves-economic-growth-rate-7131626/
https://www.business-standard.com/article/economy-policy/china-s-glass-shortage-trade-restrictions-hit-solar-panel-prices-in-india-121010400041_1.html
https://economictimes.indiatimes.com/news/economy/foreign-trade/india-us-trade-ties-hit-by-tariff-policies-under-trump-administration-us-congress-report/articleshow/80096398.cms
https://economictimes.indiatimes.com/news/economy/foreign-trade/india-us-trade-ties-hit-by-tariff-policies-under-trump-administration-us-congress-report/articleshow/80096398.cms
https://www.business-standard.com/article/economy-policy/vietnam-buys-indian-rice-for-first-time-in-decades-industry-officials-121010401316_1.html
https://www.business-standard.com/article/pti-stories/lower-tax-burden-on-partnership-firms-impose-special-duty-on-etailers-traders-body-urges-govt-121010500624_1.html
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Atmanirbhar Bharat may limit trade ties: US envoy 

Make in India could hit trade: Outgoing US envoy 

The Hindustan Times, January 6, 2021 

 

Pandemic continues to disrupt cargo movement of thermal coal into India 

Thermal coal imports at major ports fall 16% to 55 MT in Apr-Dec: Body 

Business Standard, January 6, 2021 

 

United States Trade Representative calls India’s digital economy tax 

discriminatory 

India’s Equalisation Levy burdens US commerce, concludes USTR 

The Hindu BusinessLine, January 7, 2021  

 

India and Australia to gain from trade expansion in lithium resources 

India, Australia will gain from expanded trade of lithium resources, says 

Australian High Commissioner Barry O'Farrell  

The Economic Times, January 8, 2021 

 

 

 

  

https://www.hindustantimes.com/india-news/make-in-india-could-hit-trade-outgoing-us-envoy/story-WMdPdDhqKi28aLsOtQlhQI.html
https://www.business-standard.com/article/economy-policy/thermal-coal-imports-at-major-ports-fall-16-to-55-mt-in-apr-dec-body-121010600859_1.html
https://www.thehindubusinessline.com/economy/indias-equalisation-levy-burdens-on-us-commerce-concludes-ustr/article33517908.ece
https://economictimes.indiatimes.com/news/economy/foreign-trade/india-australia-will-gain-from-expanded-trade-of-lithium-resources-says-aus-high-commissioner-barry-ofarrell/articleshow/80164347.cms
https://economictimes.indiatimes.com/news/economy/foreign-trade/india-australia-will-gain-from-expanded-trade-of-lithium-resources-says-aus-high-commissioner-barry-ofarrell/articleshow/80164347.cms
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INTERNATIONAL SCENE 

With more collaboration and trade, Asian economies to bounce back 

ASEAN, Japan and India will bounce back stronger post Covid-19: Asian 

Roundtable 

The Economic Times, January 4, 2021 

 

First consignment of Indian relief supplies landed in Fiji last week 

India steps ups outreach, sends more aid to Fiji 

The Times of India, January 5, 2021 

 

Foreign Minister travels to Sri Lanka to strengthen bilateral relations  

Jaishankar in Lanka as India eyes nod for its big projects 

The Times of India, January 5, 2021 

 

Indian economy to contract due to sharp drop in household spending and 

private investment 

Indian economy expected to contract by 9.6 per cent in 2020-21: World Bank 

The Financial Express, January 5, 2021 

 

Global economy appears to be emerging from one of its deepest recessions: 

World Bank 

Global economy expected to expand by 4 per cent in 2021: World Bank 

The Financial Express, January 5, 2021 

 

Centre, West Bengal and the World Bank ink a project to improve water 

transport infrastructure in Kolkata 

World Bank signs $105 million project to improve water transport in West 

Bengal 

The World Bank Press release, January 5, 2021 

 

Centre approves MoC to foster mobility of skilled professionals from India to 

Japan 

Cabinet approves MoC to facilitate movement of skilled workers from India to 

Japan 

The Economic Times, January 6, 2021 

 

WTO praises India for trade facilitation measures introduced since 2015 

India implemented several measures to facilitate trade during 2015-20: WTO 

The Financial Express, January 7, 2021 

 

 

https://economictimes.indiatimes.com/news/economy/foreign-trade/asean-japan-and-india-will-bounce-back-stronger-post-covid-19-asian-roundtable/articleshow/80093590.cms
https://economictimes.indiatimes.com/news/economy/foreign-trade/asean-japan-and-india-will-bounce-back-stronger-post-covid-19-asian-roundtable/articleshow/80093590.cms
https://timesofindia.indiatimes.com/india/india-steps-ups-outreach-sends-more-aid-to-fiji/articleshow/80106964.cms#:~:text=NEW%20DELHI%3A%20The%20pandemic%20has,Yasa%20in%20December%20last%20year.
https://timesofindia.indiatimes.com/india/jaishankar-in-lanka-as-india-eyes-nod-for-its-big-projects/articleshow/80107014.cms
https://www.financialexpress.com/economy/indian-economy-expected-to-contract-by-9-6-per-cent-in-2020-21-world-bank/2165035/
https://www.financialexpress.com/economy/global-economy-expected-to-expand-by-4-per-cent-in-2021-world-bank/2165015/
https://www.worldbank.org/en/news/press-release/2021/01/05/world-bank-signs-usd105-million-project-to-improve-waterways-in-west-bengal
https://www.worldbank.org/en/news/press-release/2021/01/05/world-bank-signs-usd105-million-project-to-improve-waterways-in-west-bengal
https://economictimes.indiatimes.com/news/economy/policy/cabinet-approves-moc-to-facilitate-movement-of-skilled-workers-from-india-to-japan/articleshow/80131140.cms
https://economictimes.indiatimes.com/news/economy/policy/cabinet-approves-moc-to-facilitate-movement-of-skilled-workers-from-india-to-japan/articleshow/80131140.cms
https://www.financialexpress.com/economy/india-implemented-several-measures-to-facilitate-trade-during-2015-20-wto/2166094/
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India to chair 3 key subsidiary bodies of UN Security Council 

India to chair 3 important committees of UNSC: All you need to know about 

them 

The Hindustan Times, January 8, 2021 

 

  

https://www.hindustantimes.com/india-news/india-to-chair-3-important-committees-of-unsc-all-you-need-to-know-about-them/story-nIIB8a11mVJCnr98OoCfvN.html
https://www.hindustantimes.com/india-news/india-to-chair-3-important-committees-of-unsc-all-you-need-to-know-about-them/story-nIIB8a11mVJCnr98OoCfvN.html
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