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POLICY AND REGULATORY FRAMEWORK 

Indian economy is showing signs of revival from the second wave of the 

Covid-19 pandemic, says DEA in monthly economic report for June 

Ministry of Finance: Inflation rate falls, the economy shows signs of recovery 

The Hindustan Times, July 9, 2021 

 

Investments in infrastructure dip by 18 per cent 

Government infrastructure spending sees steep fall in Q1 

The Hindu, July 10, 2021 

 

PM Modi emphasises on ‘post-harvest revolution’ and value addition in the 

farm sector 

PM Modi says farm sector needs post-harvest revolution; government impetus 

on scientific ecosystem 

The Financial Express, July 12, 2021 

 

Farm laws a step towards improving the incomes of small and marginal farmers 

New laws to fetch good returns, farmers can sell produce to corporates: CEA 

Business Standard, July 12, 2021 

 

Union Cabinet clears disinvestment of LIC 

LIC disinvestment cleared, panel headed by finance minister to decide 

quantum of stake sale 

The Hindustan Times, July 12, 2021 

 

Issues about fiscal space could be on the backburner, says Niti Aayog Vice 

Chairman 

Fiscal deficit worries could be on backburner: Niti Aayog's Rajiv Kumar 

The Financial Express, July 13, 2021 

 

Central Board of Indirect Taxes and Customs exempts imports of specific API’s 

till August end 

Government exempts raw material imports of Amphotericin B and Covid 

testing kits till September end 

The Economic Times, July 13, 2021 

 

GoI caps trade margin of five critical medical devices to bring down prices 

Government caps trade margin on pulse oximeter, nebuliser, digital 

thermometer at 70 percent 

The Economic Times, July 13, 2021 

 

https://www.hindustantimes.com/business/ministry-of-finance-inflation-rate-falls-the-economy-shows-signs-of-recovery-101625832537314.html
https://www.thehindu.com/business/Economy/government-infrastructure-spending-sees-steep-fall-in-q1/article35257319.ece
https://www.financialexpress.com/economy/pm-modi-says-farm-sector-needs-post-harvest-revolution-govt-impetus-on-scientific-ecosystem/2288552/
https://www.financialexpress.com/economy/pm-modi-says-farm-sector-needs-post-harvest-revolution-govt-impetus-on-scientific-ecosystem/2288552/
https://www.business-standard.com/article/economy-policy/new-laws-to-fetch-good-returns-farmers-can-sell-produce-to-corporates-cea-121071200706_1.html
https://www.hindustantimes.com/business/lic-disinvestment-cleared-panel-headed-by-finance-minister-to-decide-quantum-of-stake-sale-101626106817415.html
https://www.hindustantimes.com/business/lic-disinvestment-cleared-panel-headed-by-finance-minister-to-decide-quantum-of-stake-sale-101626106817415.html
https://www.business-standard.com/article/economy-policy/fiscal-deficit-worries-could-be-on-backburner-niti-aayog-s-rajiv-kumar-121071300165_1.html
https://economictimes.indiatimes.com/news/economy/policy/govt-exempts-raw-material-imports-of-amphotericin-b-and-covid-testing-kits-till-september-end/articleshow/84373334.cms
https://economictimes.indiatimes.com/news/economy/policy/govt-exempts-raw-material-imports-of-amphotericin-b-and-covid-testing-kits-till-september-end/articleshow/84373334.cms
https://economictimes.indiatimes.com/news/economy/policy/government-caps-trade-margin-on-pulse-oximeter-nebuliser-digital-thermometer-at-70-percent/articleshow/84378928.cms
https://economictimes.indiatimes.com/news/economy/policy/government-caps-trade-margin-on-pulse-oximeter-nebuliser-digital-thermometer-at-70-percent/articleshow/84378928.cms
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Government panel proposes platform to curb digital monopolies by supporting 

micro, small, and medium enterprises 

Government-appointed panel to meet on modalities of open network for e-

commerce 

Business Standard, July 14, 2021 

 

Union cabinet extends the RoSCTL scheme to help textile exporters  

Cabinet extends RoSCTL scheme for textile exporters till March 2024 

Business Standard, July 14, 2021 

 

Union Cabinet gives nod to provide subsidy support to domestic shipping 

companies in global tenders  

Cabinet okays scheme to promote India-owned ships with subsidy support 

Business Standard, July 14, 2021 

 

Every household in one lakh villages receive tap water supply under the Jal 

Jeevan Mission 

1 lakh villages and 50 thousand Gram Panchayats become ‘Har Ghar Jal’ 

PIB, July 14, 2021 

 

Mastercard disallowed from including on-board new credit, debit or prepaid 

card customers beginning July 22 

Mastercard barred from adding clients 

The Hindustan Times, July 14, 2021 

 

PM Modi emphasises on importance of skill development  

Huge demand for skilling, re-skilling, up-skilling due to fast changing 

technology, says PM Modi 

The Financial Express, July 15, 2021 

 

GoI to not impose anti-dumping duty on imports of flat rolled steel products 

No antidumping duty on flat rolled steel products from 15 countries 

The Financial Express, July 15, 2021 

 

Ministry of Finance releases GST compensation dues to states 

₹ 75,000 crore released to States as GST Compensation shortfall 

PIB, July 15, 2021 

 

IBM and Nasscom train underserved students to bridge skill-gap between 

students and industry 

IBM and Nasscom train about 5,000 students, make them employment ready 

Business Standard, July 15, 2021 

https://www.business-standard.com/article/economy-policy/govt-appointed-panel-to-meet-on-modalities-of-open-network-for-e-commerce-121071301454_1.html
https://www.business-standard.com/article/economy-policy/govt-appointed-panel-to-meet-on-modalities-of-open-network-for-e-commerce-121071301454_1.html
https://www.business-standard.com/article/economy-policy/cabinet-extends-rosctl-scheme-for-textile-exporters-till-march-2024-121071401190_1.html
https://www.business-standard.com/article/economy-policy/cabinet-okays-scheme-to-promote-india-owned-ships-with-subsidy-support-121071401043_1.html
https://content.pib.iostechtools.com/1735414/web.html
https://www.hindustantimes.com/business/mastercard-barred-from-addingclients-101626286024280.html
https://www.financialexpress.com/economy/huge-demand-for-skilling-re-skilling-up-skilling-due-to-fast-changing-technology-says-pm-modi/2290763/
https://www.financialexpress.com/economy/huge-demand-for-skilling-re-skilling-up-skilling-due-to-fast-changing-technology-says-pm-modi/2290763/
https://www.financialexpress.com/economy/no-antidumping-duty-on-flat-rolled-steel-products-from-15-countries/2291036/
https://content.pib.iostechtools.com/1735932/web.html
https://www.business-standard.com/article/economy-policy/ibm-and-nasscom-train-about-5-000-students-make-them-employment-ready-121071501272_1.html
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RBI Governor warns against monetisation of government’s fiscal deficit 

RBI Chief warns of downsides to direct financing of government deficit 

Livemint, July 15, 2021 

 

RBI Governor re-affirms focus towards ensuring financial inclusivity 

Financial inclusion will continue to be a policy priority: Das 

The Hindustan Times, July 16, 2021 

 

Elevated inflation to persist due to adverse supply shocks 

Elevated inflation to persist for some months: RBI 

The Indian Express, July 16, 2021 

 

Union Minister of Power and New & Renewable Energy Shri R.K. Singh 

announces various initiatives undertaken by GoI towards energy efficiency in 

the building sector 

Shri R K Singh, Union Minister for Power and MNRE inaugurates “Aiming for 

Sustainable Habitat: New Initiatives in Building Energy Efficiency 2021” 

PIB, July 16, 2021 

 

Smt. Nirmala Sitharaman participates in the Roundtable organized by US India 

Business Council  

Finance Minister Smt. Nirmala Sitharaman addresses US India Business 

Council (USIBC) Roundtable on ‘Maximizing India’s Sustainable and Inclusive 

Growth as a Global Destination for U.S. Investment’ 

PIB, July 16, 2021 

 

Cumulatively, 39,96,95,879 vaccine doses are administered 

India’s Cumulative COVID-19 Vaccination Coverage nearly 40 Crore 

PIB, July 17, 2021 

 

 

 

  

https://www.livemint.com/industry/banking/rbi-chief-warns-of-downsides-to-direct-financing-of-govt-deficit-11626324741395.html
https://www.hindustantimes.com/business/financial-inclusion-will-continue-to-be-a-policy-priority-das-101626379638206.html
https://indianexpress.com/article/business/economy/elevated-inflation-to-persist-for-some-months-rbi-7406903/
https://content.pib.iostechtools.com/1736246/web.html
https://content.pib.iostechtools.com/1736246/web.html
https://content.pib.iostechtools.com/1736314/web.html
https://content.pib.iostechtools.com/1736314/web.html
https://content.pib.iostechtools.com/1736314/web.html
https://content.pib.iostechtools.com/1736354/web.html
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ECONOMIC TRENDS 

Niti Aayog Vice Chairman exuded confidence that the economic recovery will 

be "very strong" 

India poised for double-digit growth this fiscal, says Niti Aayog VC 

The Hindustan Times, July 11, 2021 

 

Palm oil prices rise more than 6 per cent  

Palm oil prices rise in India even after import duty cut, to hit demand 

Business Standard, July 12, 2021 

 

Business activity climbs back to pre-second Covid wave levels 

Nibri reaches 95.7, indicates sharp recovery in economic activity 

The Hindustan Times, July 12, 2021 

 

Business registrations registers a rise of 26 per cent, Y-o-Y 

New business registrations pick up in June 

The Hindustan Times, July 12, 2021 

 

IIP is 29.3% in May 2021, Y-o-Y 

Base effect drives up IIP growth to 29.3% in May 

The Financial Express, July 13, 2021 

 

Retail inflation eased marginally in June  

Retail inflation eases slightly to 6.26%, remains above RBI's comfort level 

Business Standard, July 13, 2021 

 

India's wholesale inflation moderated in June 

Wholesale inflation eases to 12.07% in June despite spike in fuel price 

Business Standard, July 14, 2021 

 

Index of mineral production of mining and quarrying sector is 23.3% higher in 

May 2021, Y-o-Y  

Mineral Production during May 2021  

PIB, July 14, 2021 

 

India’s power consumption rises in the first fortnight of July as lockdown curbs 

are eased and a delayed monsoon 

India’s power consumption returns to pre-COVID level in first fortnight of July; 

up 17% to 59.36 BU 

The Hindu, July 15, 2021 

 

https://www.hindustantimes.com/business/india-poised-for-double-digit-growth-this-fiscal-says-niti-aayog-vc-101625991617889.html
https://www.business-standard.com/article/economy-policy/palm-oil-prices-rise-in-india-even-after-import-duty-cut-to-hit-demand-121071200670_1.html
https://www.hindustantimes.com/business/nibri-reaches-95-7-indicates-sharp-recovery-in-economic-activity-101626084040652.html
https://www.hindustantimes.com/business/new-business-registrations-pick-up-in-june-101626115252102.html
https://www.financialexpress.com/economy/base-effect-drives-up-iip-growth-to-29-3-in-may/2288872/
https://www.business-standard.com/topic/retail-inflation
https://www.business-standard.com/article/economy-policy/retail-inflation-eases-to-6-26-in-june-remains-above-rbi-s-level-121071201423_1.html
https://www.business-standard.com/topic/wholesale-inflation
https://www.business-standard.com/article/economy-policy/wholesale-inflation-eases-to-12-07-in-june-despite-spike-in-fuel-price-121071400414_1.html
https://content.pib.iostechtools.com/1735580/web.html
https://www.thehindu.com/business/Economy/indias-power-consumption-returns-to-pre-covid-level-in-first-fortnight-of-july-up-17-to-5936-bu/article35336473.ece
https://www.thehindu.com/business/Economy/indias-power-consumption-returns-to-pre-covid-level-in-first-fortnight-of-july-up-17-to-5936-bu/article35336473.ece
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Gasoline sales exceeded pre-pandemic levels in the first fortnight of July 

India's gasoline sales jump above pre-pandemic levels, shows initial data 

Business Standard, July 16, 2021 

 

Chief Economic Advisor expects India’s economy to grow by 6.5 to 7 per cent 

from fiscal 2023 onwards 

India's growth to start hitting 6.5-7 per cent from FY23 onwards: CEA 

Krishnamurthy Subramanian 

The Economic Times, July 16, 2021 

 

 

 

  

https://www.business-standard.com/topic/gasoline
https://www.business-standard.com/article/economy-policy/india-s-gasoline-sales-jump-above-pre-pandemic-levels-prelim-data-121071600396_1.html
https://economictimes.indiatimes.com/news/economy/indicators/indias-growth-to-start-hitting-6-5-7-per-cent-from-fy23-onwards-cea-krishnamurthy-subramanian/articleshow/84471019.cms
https://economictimes.indiatimes.com/news/economy/indicators/indias-growth-to-start-hitting-6-5-7-per-cent-from-fy23-onwards-cea-krishnamurthy-subramanian/articleshow/84471019.cms
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TRADE AND INVESTMENT 

India's coal import rose 20.4 per cent in the month of May 

India's coal import rises 20 pc in May; volumes may be subdued in monsoon 

Business Standard, July 11, 2021 

 

Tea exports to experience a decline due to availability of low cost varieties in 

the global market 

Indian tea exports likely to fall nearly 15 per cent in 2021 

The Economic Times, July 11, 2021 

 

Palm oil imports decline to 5,87,467 tonne in June 

India's June palm oil imports down 24 per cent from previous month 

The Economic Times, July 13, 2021 

 

India initiates talks with GCC countries to increase exports in goods and 

services 

India begins talks on free trade agreement with UAE 

The Hindu BusinessLine, July 13, 2021 

 

India’s two-way trade with China surpasses pre-pandemic levels during first 

half of 2021 

India’s trade with China soared 62% in H1 

The Hindu, July 14, 2021 

 

India's overall gems and jewellery exports surge in June 2021 

Gems, jewellery exports spurt by 92.37 pc to Rs 20,851 crore in June 

The Economic Times, July 14, 2021 

 

Crude palm oil imports register a rise this fiscal  

Crude palm oil imports rise 10 pc during Apr 1-Jul 12, customs ensuring no 

clogging at ports: FinMin 

The Economic Times, July 14, 2021 

 

Exporters urge GoI to address container shortage for shipping purposes 

Address shortage of containers for shipping, says exporters 

The Economic Times, July 15, 2021 

 

India’s overall exports exhibit a positive growth of 31.87 per cent, Y-o-Y 

India’s Foreign Trade for June 2021 

PIB, July 15, 2021 

https://www.business-standard.com/article/pti-stories/india-s-coal-import-rises-20-pc-in-may-import-volumes-may-be-subdued-in-ongoing-monsoon-121071100139_1.html
https://economictimes.indiatimes.com/news/economy/foreign-trade/indian-tea-exports-likely-to-fall-nearly-15-per-cent-in-2021/articleshow/84317378.cms
https://economictimes.indiatimes.com/news/economy/foreign-trade/indias-june-palm-oil-imports-down-24-per-cent-from-previous-month/articleshow/84373485.cms
https://www.thehindubusinessline.com/economy/policy/india-begins-talks-on-free-trade-agreement-with-uae/article35303961.ece
https://www.thehindu.com/business/indias-trade-with-china-soared-62-in-h1/article35310753.ece
https://economictimes.indiatimes.com/news/economy/foreign-trade/gems-jewellery-exports-spurt-by-92-37-pc-to-rs-20851-crore-in-june/articleshow/84410480.cms
https://economictimes.indiatimes.com/news/economy/foreign-trade/crude-palm-oil-imports-rise-10-pc-during-apr-1-jul-12-customs-ensuring-no-clogging-at-ports-finmin/articleshow/84412484.cms
https://economictimes.indiatimes.com/news/economy/foreign-trade/crude-palm-oil-imports-rise-10-pc-during-apr-1-jul-12-customs-ensuring-no-clogging-at-ports-finmin/articleshow/84412484.cms
https://economictimes.indiatimes.com/news/economy/foreign-trade/address-shortage-of-containers-for-shipping-says-exporters/articleshow/84445660.cms
https://content.pib.iostechtools.com/1735926/web.html
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India and Bangladesh reaffirm commitment to further strengthen partnership 

and expand multifaceted cooperation 

India, Bangladesh reaffirm commitment to strengthen their partnership 

Business Standard, July 16, 2021 

 

Foreign exchange reserves increased to a record high  

Indian forex reserves rise by $1.88 billion to record high of $611.89 billion 

Business Standard, July 16, 2021 

 

 

 

 

  

https://www.business-standard.com/topic/bangladesh
https://www.business-standard.com/article/economy-policy/india-bangladesh-reaffirm-commitment-to-strengthen-their-partnership-121071600112_1.html
https://www.business-standard.com/topic/foreign-exchange
https://www.business-standard.com/article/economy-policy/indian-forex-reserves-rise-by-1-88-bn-to-record-high-of-611-89-bn-121071601379_1.html
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FM Nirmala Sitharaman urges to align economic recovery strategies with 

climate concerns 

FM urges G20 nations for aligning recovery strategies with climate concerns 

Business Standard, July 10, 2021 

 

Finance Ministers of India and Bhutan launch BHIM-UPI 

Finance Minister Smt Nirmala Sitharaman and Finance Minister of Bhutan Mr 

Lyonpo Namgay Tshering jointly launch BHIM–UPI in Bhutan 

PIB, July 13, 2021 

 

Cabinet gives nor to MoU aimed at reducing input cost of coking coal 

Cabinet approves Memorandum of Understanding (MoU) between India and 

Russian Federation on cooperation regarding coking Coal, which is used for 

Steel making 

PIB, July 14, 2021 

 

  

https://www.business-standard.com/article/economy-policy/fm-urges-g20-nations-for-aligning-recovery-strategies-with-climate-concerns-121071001009_1.html
https://www.pib.gov.in/PressReleseDetail.aspx?PRID=1735075
https://www.pib.gov.in/PressReleseDetail.aspx?PRID=1735075
https://www.pib.gov.in/PressReleseDetail.aspx?PRID=1735377https://www.pib.gov.in/PressReleseDetail.aspx?PRID=1735377
https://www.pib.gov.in/PressReleseDetail.aspx?PRID=1735377https://www.pib.gov.in/PressReleseDetail.aspx?PRID=1735377
https://www.pib.gov.in/PressReleseDetail.aspx?PRID=1735377https://www.pib.gov.in/PressReleseDetail.aspx?PRID=1735377
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