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POLICY AND REGULATORY FRAMEWORK 

Income tax relief for COVID-19 affected taxpayers who had to rely on financial 

aid for their treatment costs 

COVID-19 relief from employers to victims' families tax-free 

The Hindu, June 26, 2021 

 

FM Sitharaman announces eight economic relief measures 

Finance Minister Smt. Nirmala Sitharaman announces relief package of Rs 

6,28,993 crore to support Indian economy in fight against COVID-19 pandemic 

PIB, June 28, 2021 

 

GoI extends Atmanirbhar Bharat Rozgar Yojana 

Government extends Atmanirbhar Bharat Rozgar Yojana till March 2022 

The Financial Express, June 28, 2021 

 

India’s disinvestment of public sector companies is on track 

Rs 1.75-trn disinvestment target on track: CEA Krishnamurthy Subramanian 

Business Standard, June 29, 2021 

 

Large-scale discrepancies unearthed in distribution of benefits under PM Kisan 

Samman Nidhi Yojana 

PM Kisan Samman Nidhi: Eight lakh ‘ineligible’ Jan Dhan account holders 

received benefits 

The Economic Times, June 29, 2021 

 

Four years of GST reduced tax rate increased compliance 

GST reduced tax rate, increased compliance; more than 66 crore returns filed 

in 4 years: Finance Ministry 

The Hindu, June 30, 2021 

 

GoI extends ban on international flights amid the pandemic 

Government extends ban on international flights till July-end 

Livemint, June 30, 2021 

 

Former chairman of the Thirteenth Finance Commission pitches for a "sunset 

clause"  

Have sunset clause for economic laws constraining growth: Vijay Kelkar 

Business Standard, June 30, 2021 

 

 

 

https://www.thehindu.com/business/Economy/financial-aid-sought-for-treatment-costs-also-exempt-from-income-tax/article34973930.ece
https://content.pib.iostechtools.com/1730963/web.html
https://content.pib.iostechtools.com/1730963/web.html
https://www.financialexpress.com/economy/govt-extends-atmanirbhar-bharat-rozgar-yojana-till-march-2022/2280015/
https://www.business-standard.com/article/economy-policy/rs-1-75-trn-disinvestment-target-on-track-cea-krishnamurthy-subramanian-121062900048_1.html
https://economictimes.indiatimes.com/news/economy/policy/pm-kisan-samman-nidhi-eight-lakh-ineligible-jan-dhan-account-holders-received-benefits/articleshow/83944908.cms
https://economictimes.indiatimes.com/news/economy/policy/pm-kisan-samman-nidhi-eight-lakh-ineligible-jan-dhan-account-holders-received-benefits/articleshow/83944908.cms
https://www.thehindu.com/business/Economy/gst-reduced-tax-rate-increased-compliance-more-than-66-crore-returns-filed-in-4-years-finance-ministry/article35050834.ece
https://www.thehindu.com/business/Economy/gst-reduced-tax-rate-increased-compliance-more-than-66-crore-returns-filed-in-4-years-finance-ministry/article35050834.ece
https://www.livemint.com/news/india/govt-extends-ban-on-international-flights-till-julyend-11625036102023.html
https://www.business-standard.com/article/economy-policy/have-sunset-clause-for-economic-laws-constraining-growth-vijay-kelkar-121063000135_1.html
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GoI gives nod to relief package to support pandemic-hit economy 

Cabinet approves ₹6.29-lakh crore COVID-19 relief package announced by 

Finance Minister 

The Hindu, June 30, 2021 

 

India’s current account surplus is 0.9% of GDP in FY 21 

India reports current account surplus of 0.9% in pandemic-affected FY21: 

RBI data 

The Hindu, June 30, 2021 

 

Government is following a capex-driven strategy to boost economic activity 

Centre following capex-driven plan to boost economy: Krishnamurthy 

Subramanian 

The Hindustan Times, June 30, 2021 

 

Cabinet gives nod to Scheme to improve the operational efficiencies and 

financial sustainability of all DISCOMs 

Cabinet approves Revamped Distribution Sector Scheme: A Reforms based 

and Results linked Scheme” 

PIB, June 30, 2021 

 

Tech companies should be accountable to India's Constitution and laws 

Twitter should be accountable to Indian laws while operating here: Prasad 

Business Standard, July 1, 2021 

 

Enhanced revenue collection in recent months should now be the 'new normal' 

Enhanced GST revenue collections should now be 'new normal': FM 

Business Standard, July 1, 2021 

 

Covid-19 pandemic affects digital education options available to schools 

In academic year 2019-20, only 22% Indian schools had Internet 

The Hindu, July 1, 2021 

 

RBI Governor flags the rising data breaches and cyber attacks as a risk as 

economy shows signs of recovery following second Covid wave 

Economic activity recovering since late-May; rising cyber attacks a risk: 

Shaktikanta Das 

The Economic Times, July 1, 2021 

 

RBI raises alarm upon impending bad loans of the banking system  

RBI rings warning bell on rising bad loans, stress among MSMEs 

The Indian Express, July 2, 2021 

https://www.thehindu.com/news/national/cabinet-approves-629-lakh-crore-covid-19-relief-package-announced-by-finance-minister/article35054266.ece
https://www.thehindu.com/news/national/cabinet-approves-629-lakh-crore-covid-19-relief-package-announced-by-finance-minister/article35054266.ece
https://www.thehindu.com/business/Economy/india-reports-current-account-surplus-of-09-in-pandemic-affected-fy21-rbi-data/article35059384.ece
https://www.thehindu.com/business/Economy/india-reports-current-account-surplus-of-09-in-pandemic-affected-fy21-rbi-data/article35059384.ece
https://www.hindustantimes.com/business/centre-following-capex-driven-plan-to-boost-economy-krishnamurthy-subramanian-101625016897237.html
https://www.hindustantimes.com/business/centre-following-capex-driven-plan-to-boost-economy-krishnamurthy-subramanian-101625016897237.html
https://content.pib.iostechtools.com/1731473/web.html
https://content.pib.iostechtools.com/1731473/web.html
https://www.business-standard.com/article/economy-policy/twitter-should-be-accountable-to-indian-laws-while-operating-here-prasad-121070100490_1.html
https://www.business-standard.com/article/economy-policy/enhanced-gst-revenue-collections-should-now-be-new-normal-fm-121070100401_1.html
https://www.thehindu.com/news/national/in-academic-year-2019-20-only-22-indian-schools-had-internet/article35082011.ece
https://economictimes.indiatimes.com/news/economy/policy/economic-activity-recovering-since-late-may-rising-cyber-attacks-a-risk-shaktikanta-das/articleshow/84038653.cms
https://economictimes.indiatimes.com/news/economy/policy/economic-activity-recovering-since-late-may-rising-cyber-attacks-a-risk-shaktikanta-das/articleshow/84038653.cms
https://indianexpress.com/article/business/economy/rbi-rings-warning-bell-on-rising-bad-loans-stress-among-msmes-7385055/
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Revenue collections bolstered by public infrastructure investments to propel 

economy 

Need to formalise ‘large underbelly’ of economy: FM 

The Hindu, July 2, 2021 

 

GoI extends validity of the interest equalisation scheme for pre-and-post-

shipment rupee export credit by three months 

Interest equalisation scheme for exporters extended by 3 months 

The Financial Express, July 2, 2021 

 

PM Modi pays tribute to the services and sacrifices of doctors during pandemic 

PM addresses doctors on National Doctors’ Day 

PIB, July 1, 2021 

 

Commerce Ministry launches portal to enhance urban freight systems 

Commerce Ministry’s Logistics Division unveils plans for ‘Freight Smart Cities’ 

PIB, July 2, 2021 

 

India's Active Caseload declines to 4,95,533; less than 5 lakh after 97 days 

COVID-19 UPDATE 

PIB, July 3, 2021 

 

India’s cumulative vaccination coverage crossed the landmark of 34 crore 

India’s COVID19 Vaccination Coverage increases to 34.46 Crore  

PIB, July 3, 2021 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

https://www.thehindu.com/business/Economy/need-to-formalise-large-underbelly-of-economy-fm/article35086587.ece
https://www.financialexpress.com/economy/interest-equalisation-scheme-for-exporters-extended-by-3-months/2282433/
https://pib.gov.in/PressReleasePage.aspx?PRID=1731904
https://content.pib.iostechtools.com/1732331/web.html
https://www.pib.gov.in/PressReleseDetail.aspx?PRID=1732441
https://content.pib.iostechtools.com/1732463/web.html


 

DPG Weekly Economic Roundup   |     4 
 

Volume II, Issue 27 | July 3, 2021 

ECONOMIC TRENDS 

Former RBI Governor expresses optimism at India’s economic recovery 

If we do not attract a third wave, there is hope for 9 % GDP growth in 2021-22: 

Dr Rangarajan 

The Financial Express, June 26, 2021 

 

Crude steel output registers a Y-o-Y growth 

India's crude steel output grows 46.9% to 9.2 million tonnes in May: Report 

Business Standard, June 28, 2021 

 

India shows more signs of cooling as local lockdowns ease 

Indian economy takes a breather in May before gaining momentum 

The Economic Times, June 28, 2021 

 

Unemployment rate declines for the week ended June 27 

Unemployment rate down to 8.7%, LPR fall a cause for concern 

The Financial Express, June 29, 2021 

 

COVID-19 pandemic and resultant lockdowns push Credit growth to negative 

territory  

Credit growth to industry remained in negative zone during 2020-21: RBI 

The Economic Times, June 29, 2021 

 

Retail inflation for industrial workers rises marginally in May 2021 

Retail inflation for industrial workers rises marginally to 5.24 pc in May 

The Financial Express, June 30, 2021 

 

Credit to non-food sectors register a slowdown 

Non-food bank credit grows at 5.9% in May: RBI data 

The Economic Times, June 30, 2021 

 

Eight core sectors in India report a spike in May 2021 

Growth in eight core sectors' output surges by 16.8% in May: Government data 

The Hindustan Times, June 30, 2021 

 

India’ peak electricity demand recorded all-time high 

India’s peak electricity demand hits fresh high of 191.24 GW on Wednesday 

Livemint, July 1, 2021 

 

 

 

https://www.financialexpress.com/economy/if-we-do-not-attract-a-third-wave-there-is-hope-for-9-gdp-growth-in-2021-22-dr-rangarajan/2278842/
https://www.financialexpress.com/economy/if-we-do-not-attract-a-third-wave-there-is-hope-for-9-gdp-growth-in-2021-22-dr-rangarajan/2278842/
https://www.business-standard.com/article/economy-policy/india-s-crude-steel-output-grows-46-9-to-9-2-mn-tonnes-in-may-report-121062700277_1.html
https://economictimes.indiatimes.com/news/economy/indicators/indian-economy-takes-a-breather-in-may-before-gaining-momentum/articleshow/83911833.cms
https://www.financialexpress.com/economy/unemployment-rate-down-to-8-7-lpr-fall-a-cause-for-concern/2280194/
https://economictimes.indiatimes.com/news/economy/finance/personal-loans-grow-13-5-pc-in-march-2021-rbi/articleshow/83958874.cms
https://www.financialexpress.com/economy/retail-inflation-for-industrial-workers-rises-marginally-to-5-24-pc-in-may/2281371/
https://economictimes.indiatimes.com/news/economy/finance/non-food-bank-credit-grows-at-5-9-in-may-rbi-data/articleshow/83995034.cms
https://www.hindustantimes.com/business/growth-in-eight-core-sectors-output-surges-by-16-8-in-may-govt-data-101625055406339.html
https://www.livemint.com/news/india/indias-peak-electricity-demand-hits-fresh-high-of-191-24-gw-on-wednesday-11625120337772.html
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Jobless rate declines in June 2021 as most economic activities have resumed 

India's June jobless rate falls to 9.17% from 11.90% in May: CMIE 

Business Standard, July 1, 2021 

 

Price of a domestic (14.2 kg) LPG cylinder hiked due to rise in international 

prices of crude oil 

Domestic, commercial LPG cylinder prices hiked as crude prices rise 

Business Standard, July 1, 2021 

 

Impact of the second covid wave on balance sheet of banks is much less than 

projected 

Indian banks better placed to withstand shocks: Shaktikanta Das 

Livemint, July 2, 2021 

 

Unified Payments Interface (UPI) record 2.8 billion transactions in June 2021 

Digital payment transactions recover in June as Covid-19 lockdowns ease 

Business Standard, July 2, 2021 

 

Demand for work under the  MGNREGA scheme 21.48 per cent lower, Y-o-Y 

MGNREGA work demand remains muted for second straight month in June 

Business Standard, July 2, 2021 

 

 

  

https://www.business-standard.com/article/economy-policy/india-s-june-jobless-rate-falls-to-9-17-from-11-90-in-may-cmie-121070100206_1.html
https://www.business-standard.com/article/economy-policy/domestic-commercial-lpg-cylinder-prices-hiked-as-crude-prices-rise-121070100368_1.html
https://www.livemint.com/industry/banking/second-covid-wave-impact-on-banks-less-than-expected-das-11625149699630.html
https://www.business-standard.com/article/economy-policy/digital-payment-transactions-recover-in-june-as-covid-19-lockdowns-ease-121070200027_1.html
https://www.business-standard.com/topic/mgnrega
https://www.business-standard.com/article/economy-policy/mgnrega-work-demand-remains-muted-for-second-straight-month-in-june-121070101365_1.html
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TRADE AND INVESTMENT 

Imports of gold surge during April-May 2021 

Gold imports jump multi-fold to USD 6.91 billion in April-May on low base 

effect 

The Economic Times, June 27, 2021 

 

Imports of coal surge in April 2021 

India's coal import rises 30% to 22 million tonnes in April 

Business Standard, June 28, 2021 

 

Bangladesh to buy 50,000 tonnes of non-basmati rice from India 

After Africa and China, Bangladesh looks to buy non-basmati rice 

The Economic Times, June 28, 2021 

 

Effective FTAs to boost exports and attract investments 

FTAs with key nations will boost exports, attract more investments: FIEO 

Business Standard, June 29, 2021 

 

India cut the base import tax on crude palm oil to 10% from 15%  

India cuts crude palm oil import tax, potentially boosting imports 

Business Standard, June 30, 2021 

 

Ministry of Commerce recommends imposition of CVD on aluminium wires 

from Malaysia 

DGTR for imposing countervailing duty on aluminium wires from Malaysia 

The Economic Times, June 30, 2021 

 

Import restrictions on refined palm oil removed to help increase availability of 

the commodity in the domestic market  

Government removes import restrictions on refined palm oil till December 

The Financial Express, June 30, 2021 

 

India initiates anti-dumping probe of electrogalvanized steel 

India starts probe into alleged dumping of electrogalvanized steel from Korea, 

Japan, Singapore 

The Financial Express, July 2, 2021 

 

India’s merchandise exports in June 2021 increase by 47.34% to USD 32.46 

billion 

INDIA’S MERCHANDISE TRADE: Preliminary Data, June 2021 

PIB, July 2, 2021 

https://economictimes.indiatimes.com/news/economy/foreign-trade/gold-imports-jump-multi-fold-to-usd-6-91-billion-in-april-may-on-low-base-effect/articleshow/83889951.cms
https://economictimes.indiatimes.com/news/economy/foreign-trade/gold-imports-jump-multi-fold-to-usd-6-91-billion-in-april-may-on-low-base-effect/articleshow/83889951.cms
https://www.business-standard.com/article/economy-policy/india-s-coal-import-rises-30-to-22-million-tonnes-in-april-121062700224_1.html
https://economictimes.indiatimes.com/news/economy/foreign-trade/after-africa-and-china-bangladesh-looks-to-buy-non-basmati-rice/articleshow/83910624.cms
https://www.business-standard.com/article/economy-policy/ftas-with-key-nations-will-boost-exports-attract-more-investments-fieo-121062900051_1.html
https://www.business-standard.com/about/what-is-crude-palm-oil
https://www.business-standard.com/article/economy-policy/india-cuts-crude-palm-oil-import-tax-potentially-boosting-imports-121063000018_1.html
https://economictimes.indiatimes.com/news/economy/foreign-trade/dgtr-for-imposing-countervailing-duty-on-aluminium-wires-from-malaysia/articleshow/83982509.cms
https://www.financialexpress.com/economy/govt-removes-import-restrictions-on-refined-palm-oil-till-december/2281517/
https://www.financialexpress.com/economy/india-starts-probe-into-alleged-dumping-of-electrogalvanized-steel-from-korea-japan-singapore/2282598/
https://www.financialexpress.com/economy/india-starts-probe-into-alleged-dumping-of-electrogalvanized-steel-from-korea-japan-singapore/2282598/
https://content.pib.iostechtools.com/1732281/web.html
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Merchandise export surge in the first quarter of April to June, 2021 

India achieves highest ever Merchandise export of 95 Billion dollar in first 

quarter of current financial year 

PIB, July 2, 2021 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

https://content.pib.iostechtools.com/421086/web.html
https://content.pib.iostechtools.com/421086/web.html
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INTERNATIONAL SCENE 

FM Nirmala Sitharaman invites American investors to cash in India’s new FDI 

reforms 

Cash in on opportunities arising out of recent FDI reforms: FM Nirmala 

Sitharaman to US investors 

The Financial Express, June 26, 2021 

 

India achieves significant COVID-19 vaccination milestone 

India overtakes the US in total covid vaccine doses administered 

Livemint, June 28, 2021 

 

US announces financial aid to help India respond to the COVID-19 pandemic 

US announces USD 41 million additional COVID 19 assistance to India 

The Financial Express, June 29, 2021 

 

US and India discuss shared interest in implementing a robust global minimum 

tax 

FM Sitharaman, US Treasury Secretary Yellen discuss global minimum tax 

Livemint, June 30, 2021  

 

G20’s Matera Declaration express concern for food insecurity and commits to 

addressing food emergencies 

Matera Declaration on Food Security, Nutrition and Food Systems 

G20, June 30, 2021 

 

India joins OECD/G20 Inclusive Framework to address the tax challenges 

arising from the digitalisation of the economy 

India joins OECD/G20 Inclusive Framework tax deal 

PIB, July 2, 2021 

 

 

  

https://www.financialexpress.com/economy/cash-in-on-opportunities-arising-out-of-recent-fdi-reforms-fm-nirmala-sitharaman-to-us-investors/2278720/
https://www.financialexpress.com/economy/cash-in-on-opportunities-arising-out-of-recent-fdi-reforms-fm-nirmala-sitharaman-to-us-investors/2278720/
https://www.livemint.com/news/india/india-overtakes-us-in-total-covid-vaccine-doses-administered-11624861223716.html
https://www.financialexpress.com/economy/us-announces-usd-41-million-additional-covid-19-assistance-to-india/2280312/
https://www.livemint.com/news/india/fm-sitharaman-us-treasury-secretary-yellen-discuss-global-minimum-tax-11625018940087.html
https://mail.google.com/mail/u/1/?ogbl#inbox/FMfcgzGkXwNcmWWnlBdZHfWsfdflXTdG?projector=1&messagePartId=0.1
https://content.pib.iostechtools.com/1732150/web.html
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