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POLICY AND REGULATORY FRAMEWORK 

Fifteenth Finance Commission recommends that states be given 41% of 

divisible tax pool of the Centre 

15th Finance Commission opted for continuity, predictability in deciding tax 

devolution to states: N K Singh  

The Economic Times, March 7, 2021 

 

Finance ministry  flags global and domestic inflation as “downside risk” to 

India's growth momentum 

Inflation a 'downside risk' to India's growth momentum: Finance ministry 

Business Standard, March 7, 2021 

 

Union Minister for Textiles expresses confidence in self-reliance in silk 

production  

India to become Aatmanirbhar in silk production in 2 years: Smriti Irani 

Business Standard, March 7, 2021 

 

Fiscal measures taken by the Government calibrated to sustain high spending 

in the economy and attain V-shaped recovery 

Fiscal steps taken by government led to positive growth in Q3: Finance Minister 

Nirmala Sitharaman 

The Financial Express, March 8, 2021 

 

CEA urges financial institutions to focus on high-quality loans for creation of 

assets 

CEA Subramanian stresses on infra-led growth, takes on crony lending 

Business Standard, March 9, 2021 

 

Centre receives ₹ 53,346 crore received as payments under the Vivad Se 

Vishwas scheme 

Government nets Rs 53,346 crore from Vivad Se Vishwas scheme till February 

22 

The Economic Times, March 8, 2021 

 

Asset monetisation an important financing option for infrastructure 

augmentation, says FM at National Workshop on Asset Monetisation 

CPSE assets sale to bring about paradigm shift in infrastructure: Finance 

Minister Nirmala Sitharaman 

The Financial Express, March 9, 2021 

 

https://economictimes.indiatimes.com/news/economy/finance/15th-finance-commission-opted-for-continuity-predictability-in-deciding-tax-devolution-to-states-n-k-singh/articleshow/81363803.cms
https://economictimes.indiatimes.com/news/economy/finance/15th-finance-commission-opted-for-continuity-predictability-in-deciding-tax-devolution-to-states-n-k-singh/articleshow/81363803.cms
https://www.business-standard.com/topic/finance-ministry
https://www.business-standard.com/about/what-is-inflation
https://www.business-standard.com/article/economy-policy/inflation-a-downside-risk-to-india-s-growth-momentum-finance-ministry-121030600078_1.html
https://www.business-standard.com/article/economy-policy/india-to-become-aatmanirbhar-in-silk-production-in-2-years-smriti-irani-121030700806_1.html
https://www.financialexpress.com/economy/fiscal-steps-taken-by-govt-led-to-positive-growth-in-q3-finance-minister-nirmala-sitharaman/2208744/
https://www.financialexpress.com/economy/fiscal-steps-taken-by-govt-led-to-positive-growth-in-q3-finance-minister-nirmala-sitharaman/2208744/
https://www.business-standard.com/article/economy-policy/cea-subramanian-stresses-on-infra-led-growth-takes-on-crony-lending-121030900429_1.html
https://economictimes.indiatimes.com/news/economy/finance/govt-nets-rs-53346-crore-from-vivad-se-vishwas-scheme-till-february-22/articleshow/81395973.cms
https://economictimes.indiatimes.com/news/economy/finance/govt-nets-rs-53346-crore-from-vivad-se-vishwas-scheme-till-february-22/articleshow/81395973.cms
https://www.financialexpress.com/economy/cpse-assets-sale-to-bring-about-paradigm-shift-in-infrastructure-finance-minister-nirmala-sitharaman/2209422/
https://www.financialexpress.com/economy/cpse-assets-sale-to-bring-about-paradigm-shift-in-infrastructure-finance-minister-nirmala-sitharaman/2209422/
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Connectivity infrastructure is proving to be a strong link between two 

neighbours 

PM inaugurates maitri setu between India and Bangladesh 

Press Information Bureau, March 9, 2021 

 

Union government released 12th and final monthly instalment of revenue 

deficit grant to states 

Revenue deficit grant of Rs 6,194 crore released to 14 states: Government 

Business Standard, March 10, 2021 

 

Centre gives nod to Pradhan Mantri Swasthya Suraksha Nidhi 

Cabinet approves creation of Pradhan Mantri Swasthya Suraksha Nidhi 

The Hindu BusinessLine, March 10, 2021 

 

India to levy 40% customs duty on solar modules and 25% on solar cells from 

April 2022 

India to levy import tax on solar modules, solar cells from April 2022: 

Government document 

The Hindu BusinessLine, March 10, 2021 

 

Atmanirbhar Bharat is good for the world, says PM 

At core of ‘Atmanirbhar Bharat’ is to create wealth, values for humanity, says 

PM Modi 

The Financial Express, March 11, 2021 

 

Union Cabinet approves proposal to amend the Insurance Act, 1938 

Cabinet paves way for raising FDI limit in insurance sector to 74% 

The Indian Express, March 11, 2021 

 

Parliament gives nod to amend the arbitration law 

Parliament passes Arbitration Amendment Bill to protect taxpayer money 

Business Standard, March 11, 2021 

 

DoT amends licensing conditions for telecom companies to prevent Chinese 

telecom equipment vendors 

Telecom licensing conditions amended: Defence, security new criteria for 

‘trusted sources, products’ 

The Indian Express, March 11, 2021 

 

 

 

 

https://pib.gov.in/Pressreleaseshare.aspx?PRID=1703042
https://www.business-standard.com/article/economy-policy/revenue-deficit-grant-of-rs-6-194-cr-released-to-14-states-govt-121031000660_1.html
https://www.thehindubusinessline.com/economy/policy/cabinet-approves-creation-of-pradhan-mantri-swasthya-suraksha-nidhi/article34036070.ece
https://www.thehindubusinessline.com/economy/policy/india-to-levy-import-tax-on-solar-modules-solar-cells-from-april-2022-govt-document/article34033476.ece
https://www.thehindubusinessline.com/economy/policy/india-to-levy-import-tax-on-solar-modules-solar-cells-from-april-2022-govt-document/article34033476.ece
https://www.financialexpress.com/economy/at-core-of-atmanirbhar-bharat-is-to-create-wealth-values-for-humanity-says-pm-modi/2210416/
https://www.financialexpress.com/economy/at-core-of-atmanirbhar-bharat-is-to-create-wealth-values-for-humanity-says-pm-modi/2210416/
https://indianexpress.com/article/business/economy/cabinet-paves-way-for-raising-fdi-limit-in-insurance-sector-to-74-per-cent-7222978/
https://www.business-standard.com/topic/arbitration
https://www.business-standard.com/article/economy-policy/parliament-passes-arbitration-amendment-bill-to-protect-taxpayer-money-121031001742_1.html
https://indianexpress.com/article/business/telecom-licensing-conditions-amended-defence-security-new-criteria-for-trusted-sources-products-7222935/
https://indianexpress.com/article/business/telecom-licensing-conditions-amended-defence-security-new-criteria-for-trusted-sources-products-7222935/


 

DPG Weekly Economic Roundup   |     3 
 

Volume II, Issue 11 | March 12, 2021 

Seventeen states operationalise one nation one ration card system 

17 states implement one nation one ration card system. Here is the complete 

list 

Livemint, March 11, 2021 

 

PLI scheme to help in achieving self-reliance in production of bulk drugs 

Government approves 33 API applications with over Rs 5,000 crore committed 

investment under PLI scheme  

The Economic Times, March 11, 2021 

 

Government kick-starts privatisation of PSUs 

NITI Aayog submits first list of about 12 PSUs for privatisation 

Business Standard, March 12, 2021 

 

Information and Broadcasting Minister discusses new rules with digital news 

media organizations 

Javadekar meets digital media over new rules 

The Hindu, March 12, 2021 

 

PM Modi launches ‘Azaadi ka Amrit Mahotsav’ marking 75th Independence 

Day 

75 weeks ahead of 75th Independence Day, PM Modi launches Amrit Mahotsav: 

Highlights 

The Times of India, March 12, 2021 

 

First Quad leaders meet today 

Quad Summit 2021: First Quad leaders’ meet today; free and open Indo-Pacific, 

maritime security on agenda 

Times Now Digital, March 12, 2021 

  

https://www.livemint.com/news/india/17-states-implement-one-nation-one-ration-card-system-11615445631599.html
https://www.livemint.com/news/india/17-states-implement-one-nation-one-ration-card-system-11615445631599.html
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/govt-approves-33-api-applications-with-over-rs-5000-cr-committed-investment-under-pli-scheme/articleshow/81453602.cms?from=mdr
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/govt-approves-33-api-applications-with-over-rs-5000-cr-committed-investment-under-pli-scheme/articleshow/81453602.cms?from=mdr
https://www.business-standard.com/article/economy-policy/niti-aayog-submits-first-list-of-about-12-psus-for-privatisation-121031200061_1.html
https://www.thehindu.com/news/national/javadekar-holds-talks-with-digital-news-publishers-association/article34045749.ece
https://timesofindia.indiatimes.com/india/pm-modi-marks-75th-year-of-independence-highlights/articleshow/81461784.cms
https://timesofindia.indiatimes.com/india/pm-modi-marks-75th-year-of-independence-highlights/articleshow/81461784.cms
https://www.timesnownews.com/india/article/quad-summit-2021-agenda-and-everything-else-you-need-to-know/731341
https://www.timesnownews.com/india/article/quad-summit-2021-agenda-and-everything-else-you-need-to-know/731341
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ECONOMIC TRENDS 

Overall Business Confidence Index witnesses decadal high of 74.2: FICCI 

India Inc's business confidence highest in decade: FICCI Survey 

The Economic Times, March 7, 2021 

 

Pace of India’s recovery is much slower in real terms 

Recovery? Different numbers tell different stories 

The Indian Express, March 8, 2021 

 

Centre releases 19th instalment of GST compensation to states 

Government releases Rs 2,104 crore as 19th installment of GST compensation 

shortfall to states  

The Economic Times, March 9, 2021 

 

Production of fruits and vegetables reaches all-time high in 2020-21 

Horticulture output to hit all-time high 

The Times of India, March 9, 2021 

 

Indian economy will bounce back in FY22: OECD  

OECD raises Indian economy’s FY22 growth forecast to 12.6% 

Livemint, March 9, 2021 

 

Personal income tax refunds of ₹ 71,865 crore issued to 1.99 crore taxpayers 

Income Tax refunds over Rs 2 lakh crore issued between April 1 to March 8 

The Economic Times, March 10, 2021 

 

Passenger vehicles sales rise in February, Y-o-Y 

Passenger Vehicle sales rise at the fastest pace in five months: SIAM 

BloombergQuint, March 10, 2021 

 

Consumption of fuel declines to 17.2 million tonnes in February, Y-o-Y 

India's February fuel demand falls to five-month low over surge in prices 

Business Standard, March 11, 2021 

 

Cooking gas LPG consumption rises by 7.3% in the last three months 

LPG consumption up 7.3% despite price rise: Oil companies 

The Economic Times, March 11, 2021 

 

 

 

https://economictimes.indiatimes.com/news/economy/indicators/india-incs-business-confidence-highest-in-decade-ficci-survey/articleshow/81377360.cms
https://indianexpress.com/article/opinion/columns/indian-economy-gdp-cso-7218589/
https://economictimes.indiatimes.com/news/economy/finance/govt-releases-rs-2104-crore-as-19th-installment-of-gst-compensation-shortfall-to-states/articleshow/81408159.cms
https://economictimes.indiatimes.com/news/economy/finance/govt-releases-rs-2104-crore-as-19th-installment-of-gst-compensation-shortfall-to-states/articleshow/81408159.cms
https://timesofindia.indiatimes.com/india/horticulture-output-to-hit-all-time-high/articleshow/81401959.cms#:~:text=NEW%20DELHI%3A%20Just%20as%20India's,vegetables%20and%20fruits%20segments%2C%20respectively.
https://www.livemint.com/news/india/oecd-raises-india-s-gdp-forecast-to-12-6-for-fy22-11615284316360.html
https://economictimes.indiatimes.com/news/economy/finance/income-tax-refunds-over-rs-2-lakh-crore-issued-between-april-1-to-march-8/articleshow/81433397.cms
https://www.bloombergquint.com/business/passenger-vehicle-sales-rise-at-the-fastest-pace-in-five-months-siam
https://www.business-standard.com/article/economy-policy/india-s-february-fuel-demand-falls-to-five-month-low-over-surge-in-prices-121031101324_1.html
https://www.business-standard.com/topic/lpg
https://www.business-standard.com/article/economy-policy/lpg-consumption-up-7-3-despite-price-rise-oil-companies-121031100787_1.html
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Share of remuneration to industry workers rises to over 30% of factory GVA in 

2018-19 

Share of wages in industry GVA is highest since 1992-93, shows data 

Business Standard, March 12, 2021 

  

https://www.business-standard.com/article/economy-policy/share-of-wages-in-industry-gva-is-highest-since-1992-93-shows-data-121031200048_1.html
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TRADE AND INVESTMENT 

Singapore emerges as top source of FDI with investments at $15.7 billion 

Singapore top source of FDI in Apr-Dec into India  

The Economic Times, March 6, 2021 

 

India and South Africa oppose an on-going joint initiative aimed at framing a 

pact on e-commerce rules at WTO  

India, South Africa oppose plurilateral initiative for e-commerce at WTO 

The Hindu BusinessLine, March 6, 2021 

 

Overseas investments by domestic Indian companies register a decline in 

February 2021 

India Inc's overseas direct investment declines 31 per cent to $1.85 billion in 

February 

The Hindu BusinessLine, March 7, 2021 

 

FDI in computer software and hardware increases nearly four times 

FDI in computer software, hardware recorded at $24.4 billion during April-

December 2020 

The Hindu BusinessLine, March 7, 2021 

 

US criticises India’s trade policy at WTO 

US criticizes India at WTO over increasing restrictions on trade 

Livemint, March 8, 2021 

 

Anti-dumping duty imposed on ‘black toner in powder form’ imports from 

several countries 

Dumping duty imposed on black toner powder imports from China, Malaysia 

and Taiwan 

The Hindu BusinessLine, March 8, 2021 

 

Rising freight costs affect exporters 

Freight costs increase over 100%, exporters lose business 

The Financial Express, March 9, 2021 

 

India asks state refiners to speed up diversification of oil imports 

India asks refiners to cut reliance on Middle East oil after OPEC+ decision 

Business Standard, March 10, 2021 

 

 

 

https://economictimes.indiatimes.com/news/economy/foreign-trade/singapore-top-source-of-fdi-in-apr-dec-into-india/articleshow/81350797.cms
https://www.thehindubusinessline.com/economy/policy/india-south-africa-oppose-plurilateral-initiative-for-e-commerce-at-wto/article34004906.ece
https://www.thehindubusinessline.com/economy/india-incs-overseas-direct-investment-declines-31-per-cent-to-185-bn-in-feb/article34012197.ece
https://www.thehindubusinessline.com/economy/india-incs-overseas-direct-investment-declines-31-per-cent-to-185-bn-in-feb/article34012197.ece
https://www.thehindubusinessline.com/markets/stock-markets/fdi-in-computer-software-hardware-recorded-at-244-billion-during-april-december-2020/article34011331.ece
https://www.thehindubusinessline.com/markets/stock-markets/fdi-in-computer-software-hardware-recorded-at-244-billion-during-april-december-2020/article34011331.ece
https://www.livemint.com/news/india/us-criticizes-india-at-wto-over-increasing-restrictions-on-trade-11615144817678.html
https://www.thehindubusinessline.com/economy/definitive-anti-dumping-duty-imposed-on-black-toner-in-powder-form-imports-from-china-malaysia-and-taiwan/article34019139.ece
https://www.thehindubusinessline.com/economy/definitive-anti-dumping-duty-imposed-on-black-toner-in-powder-form-imports-from-china-malaysia-and-taiwan/article34019139.ece
https://www.financialexpress.com/economy/freight-costs-increase-over-100-exporters-lose-business/2209033/
https://www.business-standard.com/article/economy-policy/india-asks-refiners-to-cut-reliance-on-middle-east-oil-after-opec-decision-121031000132_1.html


 

DPG Weekly Economic Roundup   |     7 
 

Volume II, Issue 11 | March 12, 2021 

Reducing import duties a key to achieving competitiveness 

Import tariff needs to be brought down by 50% to achieve competitiveness: 

Montek Ahluwalia 

The Financial Express, March 11, 2021 

 

India’s agricultural export subsidies come under the scanner of WTO 

India’s agricultural export subsidy policies come under WTO lens 

Livemint, March 11, 2021 

 

Exports of seafood to China witness a decline 

‘Seafood exports to China have seen a 40% decline during April-December 

of FY21’ 

The Financial Express, March 12, 2021 

 

India and China share similar positions on farm trade issues at WTO 

India, China voice same agri concerns at WTO  

The Economic Times, March 12, 2021 

  

https://www.financialexpress.com/economy/import-tariff-needs-to-be-brought-down-by-50-to-achieve-competitiveness-montek-ahluwalia/2209995/
https://www.financialexpress.com/economy/import-tariff-needs-to-be-brought-down-by-50-to-achieve-competitiveness-montek-ahluwalia/2209995/
https://www.livemint.com/news/india/indias-agriculture-export-subsidy-policies-come-under-wto-lens-11615398339842.html
https://www.financialexpress.com/economy/seafood-exports-to-china-have-seen-a-40-decline-during-april-december-of-fy21/2210855/
https://www.financialexpress.com/economy/seafood-exports-to-china-have-seen-a-40-decline-during-april-december-of-fy21/2210855/
https://economictimes.indiatimes.com/news/economy/agriculture/india-china-voice-same-agri-concerns-at-wto/articleshow/81461336.cms


 

DPG Weekly Economic Roundup   |     8 
 

Volume II, Issue 11 | March 12, 2021 

INTERNATIONAL SCENE 

LFPR of Women in India registers a decline amid the pandemic: UN report 

Covid-19 pandemic hit India's women labourers the hardest, shows data 

Business Standard, March 7, 2021 

 

Empowerment of women an important channel for more inclusive and 

resilient growth  

Tapping into huge potential of women win-win for women’s empowerment, 

economic growth: IMF’s Gita Gopinath 

The Financial Express, March 8, 2021 

 

IMF Chief Economist lauds India’s vaccine policy 

India at forefront in fighting COVID-19, stands out in terms of vaccine policy: 

Gita Gopinath  

The Economic Times, March 9, 2021 

 

Improvement in connectivity between Bangladesh and India can add 

substantially to GDP 

BBIN countries in South Asia can be economic growth pole of sub-region: 

World Bank India head  

The Economic Times, March 9, 2021 

  

https://www.business-standard.com/article/economy-policy/covid-19-pandemic-hit-india-s-women-labourers-the-hardest-shows-data-121030700749_1.html
https://www.financialexpress.com/economy/tapping-into-huge-potential-of-women-win-win-for-womens-empowerment-economic-growth-imfs-gita-gopinath/2208815/
https://www.financialexpress.com/economy/tapping-into-huge-potential-of-women-win-win-for-womens-empowerment-economic-growth-imfs-gita-gopinath/2208815/
https://economictimes.indiatimes.com/news/economy/policy/india-at-forefront-in-fighting-covid-19-stands-out-in-terms-of-vaccine-policy-gita-gopinath/articleshow/81409553.cms
https://economictimes.indiatimes.com/news/economy/policy/india-at-forefront-in-fighting-covid-19-stands-out-in-terms-of-vaccine-policy-gita-gopinath/articleshow/81409553.cms
https://economictimes.indiatimes.com/news/economy/finance/bbin-countries-in-south-asia-can-be-economic-growth-pole-of-sub-region-world-bank-india-head/articleshow/81414946.cms
https://economictimes.indiatimes.com/news/economy/finance/bbin-countries-in-south-asia-can-be-economic-growth-pole-of-sub-region-world-bank-india-head/articleshow/81414946.cms
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