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POLICY AND REGULATORY FRAMEWORK 

India’s budget outlay for health sector soars  

India’s health budget to go up by 137% to over Rs 2.2 lakh crore  

The Hindu BusinessLine, February 1, 2021 

 

FM Nirmala Sitharaman  allocates fund for COVID-19 vaccination in FY22  

Rs 35,000 crore budgeted for Covid-19 vaccination expenditure in FY22: FM 

Business Standard, February 1, 2021 

 

Budget outlay towards agricultural infrastructure increases by more than 33% 

from FY21 

Budget 2021: Rural infra development fund increased to Rs 40,000 crore in 

FY22, says FM 

The Financial Express, February 1, 2021 

 

GST collections register a record high in January 2021 

At record Rs 1.19 trillion, GST collections give FM confidence ahead of Budget 

Business Standard, February 1, 2021 

 

Budget 2021 proposes to extend the benefit on interest paid on affordable 

housing loans till March 31, 2022 

Sitharaman gives further push to affordable housing projects in Budget 2021 

Business Standard, February 1, 2021 

 

Capital expenditure raised to push growth via infrastructure creation 

Budget 2021: Capital expenditure hiked 34.5% to Rs 5.54 trillion in FY22 

BloombergQuint, February 1, 2021 

 

FM Sitharaman proposes to extend social security benefits to gig workers and 

others 

Social security benefit to be extended to platform, gig workers: FM Sitharaman 

The Hindustan Times, February 1, 2021 

 

Budget earmarks additional funds to promote digital transactions 

Finance Minister Nirmala Sitharaman proposes Rs 1,500 crore-scheme to 

promote digital payments  

The Economic Times, February 1, 2021 

 

 

 

 

https://www.thehindubusinessline.com/economy/budget/indias-health-budget-to-go-up-by-137-to-over-22-lakh-crore/article33715311.ece
https://www.business-standard.com/about/who-is-nirmala-sitharaman
https://www.business-standard.com/budget/article/rs-35-000-cr-budgeted-for-covid-19-vaccination-expenditure-in-fy22-fm-121020100458_1.html
https://www.financialexpress.com/budget/budget-2021-rural-infra-development-fund-increased-to-rs-40000-cr-in-fy22-says-fm/2183946/
https://www.financialexpress.com/budget/budget-2021-rural-infra-development-fund-increased-to-rs-40000-cr-in-fy22-says-fm/2183946/
https://www.business-standard.com/budget/article/at-record-1-9-trillion-gst-collections-give-fm-confidence-ahead-of-budget-121013100808_1.html
https://www.business-standard.com/budget/article/sitharaman-gives-further-push-to-affordable-housing-projects-in-budget-2021-121020100713_1.html
https://www.bloombergquint.com/union-budget-2021/budget-2021-capital-expenditure-hiked-345-to-rs-554-lakh-crore-in-fy22
https://www.hindustantimes.com/budget/social-security-benefit-to-be-extended-to-platform-gig-workers-fm-101612163751349.html
https://economictimes.indiatimes.com/news/economy/policy/finance-minister-nirmala-sitharaman-proposes-rs-1500-crore-scheme-to-promote-digital-payments/articleshow/80627879.cms
https://economictimes.indiatimes.com/news/economy/policy/finance-minister-nirmala-sitharaman-proposes-rs-1500-crore-scheme-to-promote-digital-payments/articleshow/80627879.cms


 

DPG Weekly Economic Roundup   |     2 
 

Volume II, Issue 6 | February 5, 2021 

Government allocates ₹ 3,726 crore for forthcoming Census 

Budget 2021: Finance Minister Sitharaman allocates Rs 3,726 crore for 

forthcoming Census  

The Financial Express, February 1, 2021 

 

Centre allocates funds for Jal Jeevan Mission in Budget 2021  

Rs 2.87 lakh-crore outlay for Jal Jeevan mission: FM 

The Economic Times, February 1, 2021 

 

FM Sitharaman announces vehicle scrappage scheme to curb environmental 

pollution  

To curb pollution, Sitharaman announces voluntary vehicle scrappage policy 

The Economic Times, February 1, 2021 

 

FM proposes hike in FDI cap to enhance insurance penetration  

FM proposes increase in FDI cap in insurance sector to 74% 

The Economic Times, February 1, 2021 

 

Nirmala Sitharaman proposes to reduce anomalies in GST 

FM announces removal of 400 old exemptions, measures to reduce anomalies 

in GST  

The Economic Times, February 1, 2021 

 

Centre slashes import duties on gold and silver 

Budget 2021: Government cuts imports tax on gold, silver to 7.5% from 12.5% 

The Times of India, February 1, 2021 

 

'One Nation, One Ration Card' scheme to benefit 69 crore beneficiaries 

Budget 2021: 'One Nation, One Ration Card' scheme in 32 states, UTs 

The Economic Times, February 1, 2021 

 

Centre announces tax exemption for aircraft leasing companies 

Budget 2021: Finance Minister proposes tax exemption for aircraft leasing 

companies 

The Economic Times, February 1, 2021 

 

FM launches new scheme to strengthen nutritional content, delivery, outreach, 

and outcome 

Mission Poshan 2.0 launched in Budget to improve nutritional outcomes 

The Economic Times, February 1, 2021 

 

 

https://www.financialexpress.com/budget/budget-2021-fm-nirmala-sitharaman-allocates-rs-3726-crore-for-forthcoming-census/2184007/
https://www.financialexpress.com/budget/budget-2021-fm-nirmala-sitharaman-allocates-rs-3726-crore-for-forthcoming-census/2184007/
https://economictimes.indiatimes.com/news/economy/policy/rs-2-87-lakh-cr-outlay-for-jal-jeevan-mission-fm/articleshow/80626575.cms
https://economictimes.indiatimes.com/news/economy/policy/to-curb-pollution-sitharaman-announces-voluntary-vehicle-scrappage-policy/articleshow/80626156.cms
https://economictimes.indiatimes.com/news/economy/policy/fm-proposes-increase-in-fdi-cap-in-insurance-sector-to-74/articleshow/80626076.cms
https://economictimes.indiatimes.com/news/economy/policy/fm-announces-removal-of-400-old-exemptions-measures-to-reduce-anomalies-in-gst/articleshow/80628815.cms
https://economictimes.indiatimes.com/news/economy/policy/fm-announces-removal-of-400-old-exemptions-measures-to-reduce-anomalies-in-gst/articleshow/80628815.cms
https://timesofindia.indiatimes.com/business/india-business/budget-2021-government-cuts-import-tax-on-gold-silver-to-7-5-from-12-5/articleshow/80628402.cms
https://economictimes.indiatimes.com/news/economy/policy/budget-2021-one-nation-one-ration-card-scheme-in-32-states-uts/articleshow/80628774.cms
https://economictimes.indiatimes.com/news/economy/policy/budget-2021-finance-minister-proposes-tax-exemption-for-aircraft-leasing-companies/articleshow/80628620.cms
https://economictimes.indiatimes.com/news/economy/policy/budget-2021-finance-minister-proposes-tax-exemption-for-aircraft-leasing-companies/articleshow/80628620.cms
https://economictimes.indiatimes.com/news/economy/policy/mission-poshan-2-0-launched-in-budget-to-improve-nutritional-outcomes/articleshow/80630758.cms
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Tax benefit on M&A withdrawn to arrest increase in transaction cost  

Tax benefit on mergers and acquisitions withdrawn  

The Economic Times, February 1, 2021 

 

FM Sitharaman announces steps to support the agriculture and allied sectors 

Finance Minister proposes 9 measures for Agriculture and Allied Sectors, 

Farmers’ Welfare and Rural India as part of inclusive development for 

aspirational India 

Press Information Bureau, February 1, 2021 

 

Ministry of Road Transport and Highways receives highest ever outlay   

Union Budget 2021 | Highways Ministry gets ₹1,18,101 cr. Outlay 

The Hindu, February 1, 2021 

 

Eighth census of Independent India to be the first digital census 

2021 census to go digital 

The Hindu BusinessLine, February 1, 2021 

 

Budget 2021 has vision of self-reliance and features every section of the society, 

says PM Modi 

Self-reliance is at the heart of budget exercise, says PM Modi 

The Hindustan Times, February 2, 2021 

 

Centre announces policy of strategic disinvestment 

Divestment push: 2 PSBs, 1 insurer added to the list 

The Indian Express, February 2, 2021 

 

PPP model to monitor operational services of ports  

PPP model to boost efficiency of 12 ports 

The Times of India, February 2, 2021 

 

Budget 2021 amendments in ADD and CVD aimed at making trade remedies 

more effective 

Budget temporarily revokes anti-dumping, countervailing duties on several 

steel items 

The Hindu BusinessLine, February 2, 2021 

 

Finance Commission recommends 41% tax devolution to states for 2021-22 to 

2025-26 

Finance Commission keeps tax devolution for states at 41% in FY22 

Business Standard, February 2, 2021 

 

https://economictimes.indiatimes.com/news/economy/policy/tax-benefit-on-mergers-and-acquisitions-withdrawn/articleshow/80629225.cms
https://pib.gov.in/PressReleasePage.aspx?PRID=1693891
https://pib.gov.in/PressReleasePage.aspx?PRID=1693891
https://pib.gov.in/PressReleasePage.aspx?PRID=1693891
https://www.thehindu.com/news/national/union-budget-2021-highways-ministry-gets-118101-cr-outlay/article33721295.ece
https://www.thehindubusinessline.com/news/2021-census-to-go-digital/article33718641.ece
https://www.hindustantimes.com/budget/selfreliance-is-at-the-heart-of-budget-exercise-says-pm-modi-101612208528971.html
https://indianexpress.com/article/india/budget-2021-divestment-push-2-psbs-1-insurer-added-to-the-list-7170717/
https://timesofindia.indiatimes.com/city/ahmedabad/ppp-model-to-boost-efficiency-of-12-ports/articleshow/80636955.cms
https://www.thehindubusinessline.com/economy/budget-temporarily-revokes-anti-dumping-countervailing-duties-on-several-steel-items/article33723658.ece
https://www.thehindubusinessline.com/economy/budget-temporarily-revokes-anti-dumping-countervailing-duties-on-several-steel-items/article33723658.ece
https://www.business-standard.com/article/economy-policy/finance-commission-keeps-tax-devolution-for-states-at-41-in-fy22-121020101805_1.html
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Centre gives nod to disinvestment of steel maker Rashtriya Ispat Nigam 

Cabinet clears privatisation of Rashtriya Ispat Nigam 

The Hindu BusinessLine, February 2, 2021 

 

Budget has achieved a balanced demand stimulus to correct the output gap 

amid the pandemic 

View: Sharp increase in capital expenditure to provide major thrust to 

Aatmanirbhar Bharat 

The Economic Times, February 2, 2021 

 

Fifteenth Finance Commission recommends Centre to reduce fiscal deficit to 

support increase in spending 

Budget 2021: 15th Finance Commission Recommends to target 4% fiscal deficit 

by FY26  

BloombergQuint, February 2, 2021 

 

Proceeds from direct tax resolution scheme touch ₹ 95,000 crore  

‘Vivad se Vishwas’ garners `95k crore 

The Financial Express, February 3, 2021 

 

Ministry of Corporate Affairs revises definition of small companies 

MCA amends definition of small companies, allows NRIs to incorporate One 

Person Companies  

The Economic Times, February 3, 2021 

 

RBI issues guidelines to strengthen quality and effectiveness of the internal 

audit system 

RBI unveils risk-based internal audit guidelines for select NBFCs, UCBs 

The Financial Express, February 3, 2021 

 

Centre brings legislative changes to allow decriminalization of Limited Liability 

Partnership Act 2008 

Government to decriminalise 12 offences under LLP Act for ease of doing 

business 

Business Standard, February 3, 2021 

 

Economists expect RBI to hold interest rates in response to FM’s expansionary 

budget 

RBI in focus as India looks towards bigger borrowing: Decision Guide 

Business Standard, February 4, 2021 

 

 

https://www.thehindubusinessline.com/companies/cabinet-clears-privatisation-of-rashtriya-ispat-nigam/article33731614.ece
https://economictimes.indiatimes.com/news/economy/policy/view-sharp-increase-in-capital-expenditure-to-provide-major-thrust-to-aatmanirbhar-bharat/articleshow/80640156.cms?utm_source=contentofinterest&utm_medium=text&utm_campaign=cppst
https://economictimes.indiatimes.com/news/economy/policy/view-sharp-increase-in-capital-expenditure-to-provide-major-thrust-to-aatmanirbhar-bharat/articleshow/80640156.cms?utm_source=contentofinterest&utm_medium=text&utm_campaign=cppst
https://www.bloombergquint.com/business/budget-2021-15th-finance-commission-recommends-4-fiscal-deficit-target-by-fy26
https://www.bloombergquint.com/business/budget-2021-15th-finance-commission-recommends-4-fiscal-deficit-target-by-fy26
https://www.financialexpress.com/economy/vivad-se-vishwas-garners-95k-crore/2186552/
https://economictimes.indiatimes.com/news/economy/policy/mca-amends-definition-of-small-companies-allows-nris-to-incorporate-one-person-companies/articleshow/80664337.cms
https://economictimes.indiatimes.com/news/economy/policy/mca-amends-definition-of-small-companies-allows-nris-to-incorporate-one-person-companies/articleshow/80664337.cms
https://www.financialexpress.com/industry/banking-finance/rbi-unveils-risk-based-internal-audit-guidelines-for-select-nbfcs-ucbs/2187459/
https://www.business-standard.com/article/economy-policy/govt-to-decriminalise-12-offences-under-llp-act-for-ease-of-doing-business-121020301995_1.html
https://www.business-standard.com/article/economy-policy/govt-to-decriminalise-12-offences-under-llp-act-for-ease-of-doing-business-121020301995_1.html
https://www.business-standard.com/article/finance/rbi-in-focus-as-india-looks-towards-bigger-borrowing-decision-guide-121020400450_1.html


 

DPG Weekly Economic Roundup   |     5 
 

Volume II, Issue 6 | February 5, 2021 

Monetary Policy Committee of RBI maintains an accommodative stance 

Monetary Policy: MPC maintains status quo on rates; CRR cut to be reversed 

BloombergQuint, February 5, 2021 

 

Inflation returns to tolerance limit as RBI lowers the projection 

RBI lowers inflation projection to 5.20% for Q4 FY21, sees it around 5 per cent 

in H1 next fiscal 

The Financial Express, February 5, 2021 

 

RBI extends deadline to meet last tranche of capital conservation buffer 

RBI extends deadline for meeting last tranche of capital conservation buffer by 

6 months  

The Economic Times, February 5, 2021 

 

Policy action needed to contain prices of petroleum products, says RBI 

Governor  

Shaktikanta Das urges policy action to keep petro products, industrial raw 

material prices under check  

The Economic Times, February 5, 2021 

  

https://www.bloombergquint.com/rbi-monetary-policy/monetary-policy-mpc-maintains-status-quo-on-rates-crr-cut-to-be-reversed
https://www.financialexpress.com/economy/rbi-lowers-inflation-projection-to-5-20-for-q4-fy21-sees-it-around-5-pc-in-h1-next-fiscal/2188488/
https://www.financialexpress.com/economy/rbi-lowers-inflation-projection-to-5-20-for-q4-fy21-sees-it-around-5-pc-in-h1-next-fiscal/2188488/
https://economictimes.indiatimes.com/news/economy/policy/rbi-extends-deadline-for-meeting-last-tranche-of-capital-conservation-buffer-by-6-months/articleshow/80703463.cms
https://economictimes.indiatimes.com/news/economy/policy/rbi-extends-deadline-for-meeting-last-tranche-of-capital-conservation-buffer-by-6-months/articleshow/80703463.cms
https://economictimes.indiatimes.com/news/economy/policy/shaktikanta-das-urges-policy-action-to-keep-petro-products-industrial-raw-material-prices-under-check/articleshow/80703052.cms
https://economictimes.indiatimes.com/news/economy/policy/shaktikanta-das-urges-policy-action-to-keep-petro-products-industrial-raw-material-prices-under-check/articleshow/80703052.cms
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ECONOMIC TRENDS 

Indian economy to witness revival of animal spirits of private enterprises 

exhibiting V-shaped recovery 

Revival of animal spirits with 11% growth rate next fiscal year: 

CEA Subramanian 

The Financial Express, January 30, 2021 

 

India to emerge as an important link in the global value chain sector amid 

disruption by the pandemic 

Economic Survey has set the stage for promoting local production, 

consumption 

The Indian Express, January 30, 2021 

 

Rural demand to witness a decline due to falling prices of farm produce 

Rural demand seen ebbing in 2021-22, but urban consumption to rise: Report 

The Economic Times, January 31, 2021 

 

Centre plans to ease the fiscal deficit in FY22 

FM pegs fiscal deficit at 9.5% for FY21, sees it easing to 6.8% in FY22 

The Economic Times, February 1, 2021 

 

Budget proposals explained 

Union Budget 2021 explained in 15 charts  

The Economic Times, February 1, 2021 

 

Manufacturing PMI increases to 57.7 in January 2021 

India’s manufacturing sector activity strengthens in January: PMI 

The Financial Express, February 1, 2021 

 

Increased spending and high market borrowings led to a significant widening 

of the fiscal deficit 

Budget 2021: We have spent, we have spent and we have spent, says FM 

Business Standard, February 2, 2021 

 

New launches of automobiles sustain demand in January 

January auto sales maintain momentum 

The Hindu BusinessLine, February 2, 2021 

 

 

 

 

https://www.financialexpress.com/economy/revival-of-animal-spirits-with-11-growth-rate-next-fiscal-year-cea-subramanian/2182658/
https://www.financialexpress.com/economy/revival-of-animal-spirits-with-11-growth-rate-next-fiscal-year-cea-subramanian/2182658/
https://indianexpress.com/article/opinion/columns/india-economic-survey-budget-recovery-growth-covid-pandemic-7167098/
https://indianexpress.com/article/opinion/columns/india-economic-survey-budget-recovery-growth-covid-pandemic-7167098/
https://economictimes.indiatimes.com/news/economy/indicators/rural-demand-seen-ebbing-in-2021-22-but-urban-consumption-to-rise-report/articleshow/80612002.cms
https://economictimes.indiatimes.com/news/economy/indicators/fm-announces-fiscal-deficit-at-9-5-for-fy21-sees-deficit-easing-to-6-8-in-fy22/articleshow/80627032.cms
https://economictimes.indiatimes.com/news/economy/finance/union-budget-2021-explained-in-15-charts/articleshow/80637352.cms
https://www.financialexpress.com/economy/indias-manufacturing-sector-activity-strengthens-in-january-pmi/2183813/
https://www.business-standard.com/budget/article/we-have-spent-we-have-spent-and-we-have-spent-fm-nirmala-sitharaman-121020200017_1.html
https://www.thehindubusinessline.com/economy/january-auto-sales-maintain-momentum/article33733566.ece
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UPI transactions register an uptick both in volume and value terms 

UPI January volume up 77% to 2.3 billion year-on-year, value doubles to Rs 4.3 

trillion 

Business Standard, February 3, 2021 

 

PMI in services registers an uptick in January 2021 

Services activity expanded in January as PMI rose to 52.8 

The Economic Times, February 3, 2021 

 

Overseas borrowings of Indian corporates decline in the April-June quarter 

India Inc’s external borrowing down 40% in first three quarters of FY21 

The Hindu BusinessLine, February 3, 2021 

 

Indian economy poised to move in upward direction 

Economic growth will only move upwards: Shaktikanta Das  

The Economic Times, February 5, 2021 

  

https://www.business-standard.com/article/economy-policy/upi-jan-volume-up-77-to-2-3-bn-year-on-year-value-doubles-to-rs-4-3-trn-121020201455_1.html
https://www.business-standard.com/article/economy-policy/upi-jan-volume-up-77-to-2-3-bn-year-on-year-value-doubles-to-rs-4-3-trn-121020201455_1.html
https://economictimes.indiatimes.com/news/economy/indicators/indian-services-industry-improved-in-january-job-cuts-continued/articleshow/80663051.cms
https://www.thehindubusinessline.com/economy/india-incs-external-borrowing-downby-40-in-first-three-quarters-of-fy21/article33741217.ece
https://economictimes.indiatimes.com/news/economy/policy/rbi-projects-gdp-growth-rate-of-10-5-for-fy22/articleshow/80702345.cms
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TRADE AND INVESTMENT 

India should focus on specialising in core competencies 

Rising Bangladesh exports hold lessons for India: Eco Survey 

The Economic Times, January 30, 2021 

 

Piyush Goyal urges WTO members to “rise above the narrow interests and 

entrenched positions” 

Rise above narrow interests, support plan for uninterrupted flow of medicines, 

vaccines: India tells WTO  

The Economic Times, January 30, 2021 

 

Centre may give one of the surrendered oil fields to Cairn Energy in lieu of $1.4 

billion dues 

Government may give oilfield to Cairn to clear $1.4 billion dues 

The Times of India, February 1, 2021 

 

India’s exports register an uptick in January, Y-o-Y  

Exports rise 5.4% in January; trade deficit narrows to $14.75 billion 

Business Standard, February 3, 2021 

 

Reduction of import duty on copper scrap aimed at promoting recycling 

Reduction in import duty on copper scrap to promote recycling in country 

The Economic Times, February 3, 2021 

 

Foreign Portfolio Investments register an uptick in FY21 

FPI inflow crosses $30 billion in FY21, highest investment in a FY since 2013 

Business Standard, February 3, 2021 

 

Kakinada Deep Water port to handle rice exports to cool global shortage 

India lines up deepwater port for rice, exports to surge amid global shortage 

Livemint, February 4, 2021 

 

Farm exports register a positive growth in 2020  

Farm exports defy overall trend in 2020, see 9.8 per cent growth 

The Indian Express, February 5, 2021  

https://economictimes.indiatimes.com/news/economy/foreign-trade/rising-bangladesh-exports-hold-lessons-for-india-eco-survey/articleshow/80587971.cms
https://economictimes.indiatimes.com/news/economy/foreign-trade/rise-above-narrow-interests-support-plan-for-uninterrupted-flow-of-medicines-vaccines-india-tells-wto/articleshow/80589357.cms
https://economictimes.indiatimes.com/news/economy/foreign-trade/rise-above-narrow-interests-support-plan-for-uninterrupted-flow-of-medicines-vaccines-india-tells-wto/articleshow/80589357.cms
https://timesofindia.indiatimes.com/business/india-business/govt-may-give-oilfield-in-lieu-of-1-4-bn-it-has-to-pay-cairn-save-overseas-assets/articleshow/80613766.cms?utm_medium=referral&utm_campaign=iPadapp&utm_source=email
https://www.business-standard.com/article/economy-policy/exports-rise-5-4-in-january-trade-deficit-narrows-to-14-75-billion-121020300040_1.html
https://economictimes.indiatimes.com/news/economy/foreign-trade/reduction-in-import-duty-on-copper-scrap-to-promote-recycling-in-country/articleshow/80670609.cms
https://www.business-standard.com/article/markets/fpi-inflow-crosses-30-bn-in-fy21-highest-investment-in-a-fy-since-2013-121020300481_1.html?1612333339
https://www.livemint.com/news/india/india-lines-up-deepwater-port-for-rice-exports-to-surge-amid-global-shortage-11612429672514.html
https://indianexpress.com/article/india/farm-exports-india-covid-19-2020-7175200/
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INTERNATIONAL SCENE 

India to exhibit a strong economic resurgence in the post-Covid world 

India to emerge as most resilient economy after Germany in 2021: PHDCCI 

The Financial Express, January 31, 2021 

 

The MDM scheme should be re-activated along with opening of school: UN 

WFP  

Mid-day meals a lifeline for millions, should be re-activated: UN body 

Business Standard, January 31, 2021 

 

IMF welcomes India’s measures to improve fiscal transparency 

IMF welcomes India's focus on growth in Union Budget 

The Economic Times, February 4, 2021 

 

World Bank maintains GDP estimate for India at a negative 9.6% in FY21 

GDP contraction: World Bank sticks to 9.6% estimate 

The Hindu BusinessLine, February 5, 2021 

 

  

https://www.financialexpress.com/economy/india-to-emerge-as-most-resilient-economy-after-germany-in-2021-phdcci/2183360/
https://www.business-standard.com/article/economy-policy/mid-day-meals-a-lifeline-for-millions-should-be-re-activated-un-body-121013100312_1.html
https://economictimes.indiatimes.com/news/economy/policy/imf-welcomes-indias-focus-on-growth-in-union-budget/articleshow/80693040.cms
https://www.thehindubusinessline.com/economy/gdp-contraction-world-bank-sticks-to-96-estimate/article33503196.ece
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